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AUDITOR’S REPORT

To the Board of Directors of Thailand Environment Foundation

I have audited the accompanying balance sheets as at 31 December 2009 and 2008, and the
related statements of revenues and expenditures and changes in fund balances for the years
then ended of Thailand Environment Foundation.  The Foundation’s management is
responsible for the correctness and completeness of information in these financial statements.
My responsibility is to express an opinion on these financial statements based on my audits.

I conducted my audits in accordance with generally accepted auditing standards. Those standards
require that I plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement.  An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements.  An audit
also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.  I believe that my
audits provide a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position as at 31 December 2009 and 2008, and the revenues and expenditures
for the years then ended of Thailand Environment Foundation in accordance with generally
accepted accounting principles.

Sukhumaporn Wong-ariyaporn
Certified Public Accountant (Thailand) No. 4843
PricewaterhouseCoopers ABAS Limited

Bangkok
20 April 2010



34 TEI  2009

Thailand Environment Foundation
Balance Sheets
As at 31 December 2009 and 2008

2008
Sponsored Capital and

Operating program  reserve Total Total
fund fund funds all funds all funds

Notes Baht Baht Baht Baht Baht
Assets

Current assets

Cash and cash equivalents 4 14,463,944 23,565,469 326,176 38,355,589 49,229,344
Short-term investments 5 36,220,744 23,221,094 40,034,464 99,476,302 92,988,149
Restricted cash 6 196,000 - - 196,000 696,000
Avialable for sale investment 7 7,853,680 - - 7,853,680 -
Sponsorship receivables - 15,302,144 - 15,302,144 9,178,211
Funds receivable 4,799,687 - 3,332,586 8,132,273 3,352,527
Other current assets 324,908 924,102 955,088 2,204,098 3,799,417

Total current assets 63,858,963 63,012,809 44,648,314 171,520,086 159,243,648

Non-current assets

Government bonds 8 - - 27,000,000 27,000,000 12,000,000
Intangible assets, net 9 3,873 1,863 - 5,736 148,321
Property, building 

and equipment, net 10 39,601,113 1,265,501 - 40,866,614 44,398,889

Total non-current assets 39,604,986 1,267,364 27,000,000 67,872,350 56,547,210

Total assets 103,463,949 64,280,173 71,648,314 239,392,436 215,790,858

Liabilities and fund balances

Current liabilities

Advances received from 
sponsors 1,243,105 44,045,742 - 45,288,847 31,885,098

Accounts payable 588,211 1,065,306 2,714 1,656,231 1,438,343
Accrued expenses 1,183,421 2,791,352 80,632 4,055,405 4,138,429
Funds payable - 8,132,273 - 8,132,273 3,352,527

Total current liabilities 3,014,737 56,034,673 83,346 59,132,756 40,814,397

Fund balances

Unrestricted funds 100,414,877 - 13,960,597 114,375,474 119,445,204
Restricted funds 11 - 8,245,500 57,604,371 65,849,871 55,531,257
Fair value changes of available 

for sale investment 7 34,335 - - 34,335 -
Total fund balances 100,449,212 8,245,500 71,564,968 180,259,680 174,976,461

Total liabilities and 
   fund balances 103,463,949 64,280,173 71,648,314 239,392,436 215,790,858

2009

2

The notes to the financial statements on pages 37-48 are an inegral part of the financial statements. 
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Thailand Environment Foundation
Statements of Revenues and Expenditures
For the years ended 31 December 2009 and 2008

2008
Sponsored Capital and

Operating program  reserve Total Total
fund fund funds all funds all funds

Notes Baht Baht Baht Baht Baht
Revenues

Sponsorships for research
activities - 87,666,854 104,955 87,771,809 110,037,902

Membership fee income 18,500 7,042,593 - 7,061,093 6,979,322
Other income 12 1,336,472 1,745,954 2,187,961 5,270,387 7,145,847

Total revenues 1,354,972 96,455,401 2,292,916 100,103,289 124,163,071

Expenditures

Salaries and related staff 
costs 15,843,604 24,005,640 1,623,338 41,472,582 41,539,916

Sub-contracts for researches 328,924 7,853,252 134,795 8,316,971 15,177,890
Rental expense 122,048 2,000,698 91,975 2,214,721 3,218,755
Utility and communication 

expenses 1,781,794 1,869,231 52,716 3,703,741 3,798,506
Travelling and related costs 319,554 5,040,513 151,450 5,511,517 10,560,068
Meeting and seminar 

expenses 550,808 9,667,359 233,323 10,451,490 11,411,793
Publication expenses 221,255 4,661,284 525,937 5,408,476 6,190,841
Promotional materials 85,592 780,917 - 866,509 2,818,826
Library expenses 76,514 58,595 - 135,109 134,452
Stationery supplies 1,167,192 983,831 8,309 2,159,332 1,933,781
Bank charges and duty 

stamps 107,985 154,733 857 263,575 320,919
Professional consulting and 
  audit fees 345,490 11,000 - 356,490 441,315
Media expenses - 637,700 - 637,700 99,692
Field expenses 21,000 80,236 - 101,236 152,460
Amortisation and 

depreciation charges 9,10 4,594,860 1,021,389 13,247 5,629,496 4,450,287
Contributions for project 

activities 322,883 4,574,210 120,000 5,017,093 8,626,557
Miscellaneous expenses 1,890,904 712,436 5,028 2,608,368 2,920,264

Total expenditures 27,780,407 64,113,024 2,960,975 94,854,406 113,796,322

Excess of revenues over
   (under) expenditures (26,425,435) 32,342,377 (668,059) 5,248,883 10,366,749

2009

4

The notes to the financial statements on pages 37-48 are an inegral part of the financial statements. 
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Thailand Environment Foundation
Statements of Changes in Fund Balances
For the years ended 31 December 2009 and 2008

2008
Sponsored Capital and

Operating program  reserve Total Total
fund fund funds all funds all funds

Note Baht Baht Baht Baht Baht

Fund balances brought
   forward 100,449,212 5,645,004 68,882,246 174,976,462 164,609,712
Excess of revenues over
   (under) expenditures (26,425,435) 32,342,377 (668,059) 5,248,883 10,366,749
Fund transfers
   - completed projects 13 26,391,100 (29,741,881) 3,350,781 - -
Fair value changes of available 

for sale investment 7 34,335 - - 34,335 -

Fund balances carried 
forward 100,449,212 8,245,500 71,564,968 180,259,680 174,976,461

2009

6

The notes to the financial statements on pages 37-48 are an inegral part of the financial statements. 
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Thailand Environment Foundation
Notes to the Financial Statements
For the years ended 31 December 2009 and 2008

5

1 General information

Thailand Environment Foundation (“the Foundation”) was established on 24 February
1993 as a non-profit making organisation and aims at playing a catalytic role in promoting
close cooperation among government, private sector, and a coalition of NGOs, medias
and academia. The Foundation conducts policy research and action-oriented research
for protection of the environment and promoting Thailand’s long-term policy on the
environment.

The address of its registered office is as follows:

16/151, Muang Thong Thani, Bond Street, Tambon Bangpood, Amphur Pakkred,
Nonthaburi 11120.

Thailand Environment Foundation was declared to be a public charity No. 322 in accordance
with the Ministry of Finance’s notification dated 14 October 1997.

The financial statements for the year ended 31 December 2009 have been approved by
the Foundation’s Board of Directors on 20 April 2010.

2 Accounting policies

The principal accounting policies adopted in the preparation of these financial statements
are set out below.

2.1 Basis of preparation

The financial statements have been prepared in accordance with Thai generally
accepted accounting principles under the Accounting Act B.E. 2543, being those
Thai Accounting Standards issued under the Accounting Profession Act B.E. 2547,
designated as applicable to non-public companies.

The Foundation has chosen not to apply Thai Accounting Standards No. 7,
“Statements of Cash Flows” (formerly TAS 25), No. 24, “Related Party Disclosures”
(formerly TAS 47), and No. 32, “Financial Instruments: Disclosure and Presentation”
(formerly TAS 48). The application of these accounting standards are not mandatory
for non-public companies that is in accordance with the notification which is
complied with the Accounting Profession Act B.E. 2547.

The financial statements have been prepared under the historical cost convention
except the investment in available for sale security which is valued by a fair value
at a market price as at the balance sheet date.
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Thailand Environment Foundation
Notes to the Financial Statements
For the years ended 31 December 2009 and 2008

6

2 Accounting policies (Cont’d)

2.1 Basis of preparation (Cont’d)

The preparation of financial statements in conformity with Thai generally accepted
accounting principles requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities, the disclosure of contingent
assets and liabilities at the date of the financial statements and the amounts of
revenues and expenses in the reported periods. Although these estimates are based on
management’s best knowledge of current events and actions, actual results may
differ from those estimates.

An English version of the financial statements have been prepared from the
statutory financial statements that are in Thai language. In the event of a conflict
or a difference in interpretation between the two languages, the Thai language
statutory financial statements shall prevail.

2.2 New accounting standard, new financial reporting standards and amendments
to accounting standards

Thai Accounting Standards were renumbered with effect from 26 June 2009
following an announcement by the Federation of Accounting Professions in order
to conform with the numbers used in the International Financial Reporting Standards

Revised standards that are effective for the periods beginning on or after 1 January
2009 and revised accounting framework.

TAS 36 (revised 2007) Impairment of Assets
TFRS 5 (revised 2007) Non-current Assets Held for Sale and Discontinued

Operations (formerly TAS 54)
Accounting Framework (revised 2007) (effective 26 June 2009)

Those two standards and accounting framework do not have a material impact on
the financial statements being presented.

The revised accounting standards and new accounting standards which are effective
for the periods beginning on or after 1 January 2011 and 1 January 2012 and
which were not early adopted by the Foundation are as follows:

Effective for the periods beginning on or after 1 January 2011
TAS 24 (revised 2007) Related Party Disclosure (formerly TAS 47)
TAS 40 Investment Property

Effective for the periods beginning on or after 1 January 2012
TAS 20 Accounting for Government Grants and Disclosure for

Government Assistance

The Foundation management has determined that the revised standard and the new
standards will not significantly impact the financial statements being presented.


