Thai | and Envi ronnent Foundat i on

31 Decenber 2003

AUDI TOR S REPORT
Tothe Board of Drectors of Thai | and BEnvi ronnent Foundat i on

| have aud t ed t he acconpanyi ng bal ance sheet s of the Thai | and Bvi ronnent Foundet i onas at

31 Cecenhrer 2008 and 2002 and therel at ed st at enent s of revenues and expend t ures and changes
infudbd acesfa theyearsthenended Thesefinad d staematsaretheresposibility o the
Founcet i o' s nanegenent. MW resposibilityistoeqressanopnononthesefinanci d
statenants besedonny audi ts.

| conductedny aud tsinaccardance wthgenerd |y acogpted aud ti ng standards. Those standar ds
requretha | panadperfantheaud t todxa nreasonad e assurance aoout et her the
finadd staenetsaefreed naterid msstaenat. Aaudit i nd udes exann ng, onatest
besi s, evi dence sypparti gtheanouts add sd csresinthefinac d staenats. AMaudt d so

i ncl udes assessi gt he accounti ngprinci pd es used and si gni fi cant est i nat es nade by nanegenent, as
vd | asevd itingtheord| firad d staenant presataion | bdieetha padtspodidea
ressoreld ebesisfar ny ganon

Inngganaon thefinadd staemantsreferedtoanepesat farly, indl naterid respads, the
financid positionof Thai | and Bwvi ronnent Foundati onas at 31 Becentoer 20083 and 2002, andits
revenues and expend tures and changes i nfund bl ances far the years then ended i n accor dance
wthgenerd |y accet ed accounti ngprinc d es.
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Thai | and BEnvi ronnent Foundat i on

BAl ance Seet s

As at 31 Decenber 2003 and 2002

2008 2002
Soonsor ed Gpita &
Qperating program reserve Tad Tad
Fund Fund Fund Al Funds Al Funds
Not es Baht Baht Baht Baht Baht
Ass
Grrent assets
Gshinhandand a banks 3 37,225,029 19, 492, 906 37, 086, 625 93, 804, 560 116, 260, 076
Soonsarshi ps recel vakl e 6,150 14, 599, 297 - 14, 605, 447 11, 862, 583
Fund recei vabl e 20, 467, 681 - 2,348,874 22, 816, 555 16, 042, 954
Qbher curent assets 667, 962 1,923 041 502, 007 3,093,010 3,019, 763
Long-t er mi nvest nent
due wthi none year 4 - - 4,000, 000 4,000, 000 -
Tad curet assets 58, 366, 822 36, 015, 244 43, 937, 506 138, 319, 572 147, 185, 381
Non - Gurrent assets
Long-t er mi nvest nent 4 - - - - 4,000, 000
Froperty and equi prent, net 5 47,108 140 5, 0, 034 - 53,043, 174 12, 149, 298
Tata non- current assets 47,103, 140 5, 940, 034 - 53,043, 174 16, 149, 298
Tad asses 105, 469, 962 41, 955, 278 43,937,506 191, 362, 746 163, 334, 679
Liadlitiesandfundba ances
lidilities
Advance fromsponsors - 7,478, 763 - 7,478, 763 13, 809, 601
Accourt s payad e
and accr ued expenses 6,213, 112 4,136,235 29, 446 10, 378, 793 6,904, 373
Fund payabl e 2,348,874 20, 467, 681 - 22, 816, 555 16, 042, 954
Tad lidalities 8, 561, 986 32,082, 679 29, 446 40, 674, 111 36, 756, 928
Fund bal ances
Urestricted - - 19, 173, 429 19, 173, 429 61, 526, 629
Restricted 6 96 907,976 9, 872,59 24,734, 631 131, 515, 206 65, 051, 122
Tota fund bal ances 96, 907, 976 9,872,509 43, 908, 060 150, 688, 635 126, 577, 751
Tad lidilitiesad
fund bal ances 105, 469, 962 41, 955, 278 43, 937, 506 191, 362, 746 163, 334, 679

Thenatestothefinancid statenants onpages 24to26farmenintegd part of thesefinancia statenernts.



Thai | and Envi ronnent Foundat i on
Satenents of revenues and expendi tures and changes i n fund bal ances

For the years ended 31 Decenfer 2003 and 2002

Not es
Revenues
Soonsor shi ps
Gontri but i on fromnenter s
Qher i ncone 7

Total revenues

Expendi t ures

S ayadrd aedcosts
Sb-cotract for research

Rtd fee

Ui lity and conmoni cati on expenses
Travd adrd aedoosts
Meti ng and seninar expenses

Rl i cati on expense

Fronationd nateria

Li brary and docunent

nputer and stati onery suppl i es
Bank char ge and duty st anp
Gmsutant andaud t fees
Medi a expenses

F d deqeanses

Dreci ation 5
Griribtionfa prgectsactivities
Mscdl | aneous

Tota expenditures

Excess of revenues over
(under) expend tures

Changes i n fund bal ances
Fund bal ances brought forward
I ncreese (decrease) duri ngthe year
less  Rudtrasfered:
- Gnpl eted proj ects 8
-Adicaiond part

fud

- Rservefar pat fud 9
- Rsrvefa staf
educationd fund 10

Fund bal ances carri ed forvard

Qperating
Fund
Baht

A1, 610

1, 765, 401
2,707,011

11, 34, 836
517, 258
274, 664
966, 678
208, 837

1,088,263
228,574
507, 433

40, 744
313,561
66, 337
266, 436
139, 260

1,225,213
326, 980
O, 761

18, 470, 836
-15, 763, 825
51, 901, 370
-15,763 85

23, 970, 836

42, 299, 595
-4, 500, 000

-1, 000,000

96, 907, 976

2008

Soonsor ed
Program
Fund
Baht

93, 829, 502
8,353, 120
2,147,229

104, 329, 851

24,142, 296
4,918, 25
1,309, 34
1,934,674
3,818,993
11,072, 789
3,381,327
1,230, 558

B3A
1, 088, 289

268, 806

143,270

27,649
2,020,124
2,604,221
4,530, 386
2,125,499

64, 69, 823

39,630,028

3, 761, 576

39, 630, 028

-33, 519, 005

9, 872,59

Gpita &
Reserve
Fund

Baht

1,248,875
1,248,875

533, 34

470, 800

244, 681
70, 914, 805
244, 681

9, 548, 169

-42, 29, 5%
4, 500, 000

1,000, 000

43, 908, 060

Tatdl
Al Funds

A, 771,112
8,353,120
5, 161, 505

108, 285, 737

36, 070, 526
5,435, 513
1,584,018
3,372,152
4,022,830

12,131,052
3,609, 901
1,737, 91

74,078
1,401, 850
335, 142
409, 706
166, 909
2,020,124
3,879,434
4, 857, 366
3, 066, 260

84, 174, 853

24,110, 834

126, 577, 751
24,110, 834

150, 688, 635

Threnatestothefinancid staenentsonpages 24to26famanintegd part of thesefinancia statenerts.

Tad
Al Funds
Baht

87,591, 304
5 812 177
3, 540, 869

96, 944, 350

39,114, 321
11, 797, 877
1,904, 34
3,100, 932
2,869,220
8,639, 047
3, 931, 615
1,281,173

%, 190
1,488,808

382,920
225,870
2,064,418
3,104, 802
3,890, 621
2,652,220

87,008, 232

126, 577, 751
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Thai | and Envi ronnent Foundat i on
Ntestothe A nancial Satenents
31 Decenber 2003 and 2002

1

Grera infornation

Thai | and BErvi romnent Foundat i on (“t he Foundat i on”) was est abl i shed on 24 February 1993 as a non-profit naki ng
ogaisaionadanstopayacaadyticrdeinpronatingcl ose coopera i on anong gover mart, privaesectar, a
coditionof NB3, ned aand acadenia.  The Foundat i on conduct s pal i cy researchand acti on-ori entedresearchfor
pratect the environnent and pronate Thai | and s | ong-termpal i cy ont he envi romernt .

Theadtessd itsreg stereddficeisasfdlom:

16/ 151, Miang Thong Thani, Bond Sreet, Tanion Bangpood, Anphur Pakkred, Nont haburi 11120.

Thai | and Bvi ronmnent Foundat i onvas decl aredtobe apubl i c charity No. 322, i naccordance wththe Mni stry of
H nance’ s Noti fi cati on dat ed 14 Gt ober 1997.

As at 31 Decenfoer 2003, t he Foundat i on enpl oyed 110 enpl oyees. (2002 : 135 enpl oyees)

Sgnificat accoutingpdicies

Theprinc pd accoutingpdiciesadoptedinthepreparationd thesefinancid statenarnts areset ot be ovs.
21 Bsisd preparation

Thefinancia statenants are preparedinaccordance wthand conpl y wth generd |y accept ed accountingprinciplesin
Thai land

2.2 Fund accounting

Toesureadservance of |imtati ons andrestrictionsp acedontheusedf theresarcesava l dd etoTha | and

Ervi romnent Foundeti on, thefinancia statenents arenai nta nedinaccordancewththeprincipes o “fud
accouting’. The purpose of thefunds nai ntai ned by Foundationareasfad |l ovs :

Qreratingfund : funds avai | abl efor genera operati ngpurpose. Qeratingfundi s support ed by approxi nat €l y 30%
of gross revenue fromsponsor ed programf und.

Sosaredprogarfud : fudsfor researchactivities, fid dactivities, semnars, varkshops, coferences, synposi a,
o tranng supported by donors or ather autsi de agerc es.

Gpita fud : regresentstheintid regsteredfundof the Foundati onof Baht 5,000, 000. Gonmenci ng fromil
January 1996, theinterest i nconederivedframhecaptd fudsha |l beind udedinreservefud

Reservefund @ funds contributed fromvari ous sources and are accunl ated as reserve for future uses.  Qnmenci ng
froml January 199, theinterest i nconeincurredsha | beinc udedinthe reserve fund

2.3 Revenues and expendi t ures

Soonsor shi ps are recogni sed as revenues i naccardance wththeterns of the contracts. Vien sponsorshi ps recel ved
exceedtheexped turesincurred, thenet bal ancei s present ed as advance fromsponsars, and vi ceversa, thenet bd ace
ispesatedas spasarsh psreca ved e

Bpedtuesaerecordedonanaccrud besis.

2.4 Roperty and equi pnent

Property adequi prert arestatedat cost.

Dyreciadioniscdclaedmastragt-lirensthodtowitedf thecost of eechasset except for ladasit isdeenedto
haveanindfintelifetothar residd va uesover their estinateduseful |ivesasfd | ong:

Bildnrg 10ad 20years
Leasehd d i npr ovenent Syears
Furni ture and of fi ce equi pnent 3ad5years
Mt or vehi cl es Syears

The foundeti onrecards depreci ati onas anexpenseintheyear. WWenafixedasset isretired, thefoundationwll wite
off baththeasset adtherd ated accunol at ed degreci a i onframt he accout s, andrecogn seany gainar 1 oss from
retirenat of theasset inthesta enart of revenues and experses.

Bped turesfa add tion renevd adbetternent, wichresut inasustatiad inoresseinanasset’ s current
rep acenert val ue, arecapitdised Repair and nai ntenance cost s are recogni sed as an expense weni ncurred.



Gashinhand and at banks

The Foundat i on has pl edged bank deposi ts of Baht 12, 692, 946 (2002 : Baht 8 208, 800) as security for bark
geratessinrespect o researchadfid dprg ects.

Long-t er mi nvest nent

Thi s represent s Gver nnent bonds bearinginterest at 4. 75%per annumvwni chwi I | be duein 2004 as det ai | ed bel ow

Long-t ermi nvest nent

Less: Grrent porti onduewthinone year

R operty and equi pnent, net
Soonsor ed ProgramFund

A 31 Decenber 2002
Qxst
Less Accunui &t ed depreci ati on

Net book anount

For the year ended 31 Decenter 2003

Qpeni ng net book anount
Al tios

Dsposd s, ret
Dreci ai oncharges

Q@ osi ng net book anount
At 31 Decenber 2003

Gst
Less Accunul at ed depreci ati on

Net book anount

Qperat i ng Fund

At 31 Decenber 2002
Qxst
Less Accunul at ed depreci ati on

Net book anount

For the year ended

31 Decenfer 2003
Qpeni ng net book anount
Add tios

Dsposd s, ret
Dreci ai oncharges

@ osi ng net book anount

At 31 Decenfer 2003

Qxt

Less Accunui &t ed depreci ati on

Net book anmount

2003 2002
Bt Bt
4,000,000 4,000,000
(4,000,000 -
- 4, 000, 000
Funitue& Mt or
o fi ce equi pnent vehides Tad
Bt Bt Bt
19, 788, 99 7,352,533 27,141,537
(16,620,122 (368399  (20,304,06)
3,168 877 3, 668, 609 6, 837, 486
3,168,877 3,668,609 6, 837, 486
1,239,156 1,011,000 2,250,156
(484,919 (843 (493, 387)
(1479 (L1246 (264, 22)
(238L3%) (35879 (5,940,039
16, 133, 051 8,325,038 24, 458,089
(37BL7%) (476,39 (18518 0%
2,381, 3% 3,558, 709 5,940, 04
Bild ngs Fornitue&
adhuldng Lessehd d ofice Mt or
Land inprovenent inprovenent Eoui pnent vehides Tad
Bt Bt Baht Boht Bt Bt
3,240,000 2 204,288 1,652,597 6,440,731 2,133 257 15,670,873
- (1469,92) (1,639,388 (5309262 (1, 940,509) (10, 359, 061)
3,240,000 734, 366 13229 1,131,469 192,748 5,311,812
3,240,000 734, 366 13229 1,131,469 192,748 5,311,812
9,569,200 30, 985,89 s 2,461, 647 = 43,016, 746
- - (171) (3 - (25)
- (347, 768) (12517)  (737,4%) (127,433 (1,255,213
12,809,200 31, 372,497 541 2 855,587 65,315 47,103 140
12,809,200 33,190, 187 1,204,411 8,696,959 2133257 58034 014
- (1,817,600 (120380 (584,372 (2 067,942 (10,930 874
12,809,200 31, 372,497 541 2 855587 65,315 47,103 140

25
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10

Property and equi pnent, net (Qnt’ d)

Eoui prent for Soonsored programfund arethose acqui red for specificprgectsandareavail aletobe used by the
Foudationat the conpl eti ondf theprg ects except those o the sponsars speci fy for ather particu ar purposes.

Depreci ati onfor 2003 anaunti ngto Baht 3, 879, 434 (2002 : Baht 3,104, 802) has beeni ncl uded i nthe st at enent of
revenues and experd tures.

Gypita and Reserve fund bal ance - restricted

2008 2002
Baht Baht
Thecapitd fud 14, 465, 579 23,416, 625
Rservefar pant fud 2,200,406 30, 270, 880
Rsavefa staff educati od fud 7,062, 82 6,341, 614
Reservefar nedicd vel fare 1,005, 756 1, 260, 427
24,734 631 61, 289, 546
Q her i ncone
2008 2002
Josoed CGpitd &
Querating Rogram Reserve Tad Tad
Fund Fund Fud Al Fnds Al FRunds
Baht Baht Baht Baht Baht
Interest i ncone 164, 265 167,943 1,218 8/ 1,561,083 2 227,714
Revenue fromtrai ni ng course
adreg straim - - - - 154, 940
Qhers 160,136 1,979,286 30,000 361042 1,158 215

1765401 2,147,220 1,248/ 8/5 5161,505 3 540,869

Fundtransferred- conpl eted prgj ects

Revenue fromSponsored programFund i s al | ocatedto operati ngfund at the rat e bet ween 10% 30%of gross
revente. Alocationwl | be nade vinen cashi s rece ved

Reservefor plant fund

The Foundati onhes establ i shed areservefor plat fund. Theanaunt of wi chisbesedonthenarket rateof rentd
expesed fixedassetsadisd |l ocatedfromoperati ngfud

Reservefar staff educati ond fud

The Foundati onhas estad i shed areserve for staff educati ond fund Ananount of Baht 1 nil |ionper annumi s
d | ocated framoperati ngfund

Qnmit nent's and contingent liabilities

As at 31 Cecentoer 2003, there are bark guarant ees i ssued onbehal f of the Foundati oninrespect of researchprg ects
andfid dprg ects anaunti ngto Baht 12, 692, 946 (2002 Baht 8,208, 800).



Donest i ¢

Departnent of Envi ronnental Qual ity
Pronoti on

Cepartnent of Industria Pronotion

Depart nent of Mneral Resources

DIAC- Total Access Gonmuni cation H c.

Hectricd adHectraicsirstitue

Energy Rdl i cy and H anni ng Gfi ce

Industria Estate Athority of Tha l and

KenenInstitute Asia

MMC S ttipol Gonpany Limited

National Econonic and Soci al Devel opnent
Board

National Petrochenical Rubli c Gonpany
Li nnt ed

Oficeof Netural Resources and Bwi ronnent al
Rdicy and Haming

Reci fi c Qrnsul tant

The Retrol eumAut hority of Thai | and

Rol I ution Gntrol Depart nent

S andar d Ghar t er ed Nakor nt hon Bank

Thai Heal th Pronoti on Foundati on

Thai Industrid Sandards|institute

Thai | and Busi ness Gunci | for Sustai nadl e
Devel oprent

Thai | and Gl tural Envi ronnent Fund

The Thai | and Resear ch Fund

Toyot a Foundat i on

Lhocal Thai |l and Li mted

RivaeSca
14%
Fundi ng Sour ces
(as of Decenebr 2003)
Q her Funds
7 %

Inernstiod

Asi an Devel opnent Bank

Cani sh I nternati onal Devel opnent Agency

Beut che Gesel | schaft Fur Techni sche
Zusanmenar bei t

The G obal Ecol abel |'i ng Netvor k

Internationa Gvil Servi ce Gimnssi on

Thelnternationa Guncil for Loca
BEwironental Initiatives Gnada

International Trapi cal Tinber G gani zati on

Thelnstitutefor Goba BEwiromental
Sragjes

Japan Envi ronnent Managenent Associ ati on
for Industry

Japan Envi ronnent al Educat i on For um

The Japan Sxci ety for Internati ond
Devel oprent

The Kanagava | nternati onal Envi r onnent
operati on Gnmittee

Lhi ted Nat i ons Gnf erence on Tr ade and
Envi r onnent

Lhi ted Nati ons Househol d Survey Gapabi ity
Pr ogr amme

Lhi ted S at es Asi a Bwi ronnent Part nershi p

V| d Resources I nstitute

Interneti od
27%

Qhers
3%

Gover nnent
49%
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(sapled TH pi cati o)

TheTH Libraryisabi-lingua (Thai/
Bdish) specidizedenviromentd library,
suppartingthevisionof TH andthe
prgect activitiesdof thed fferet prograns
o TH.

Thecd | ections of thelibrary cover awde
range of envi roment rel at ed suj ects such
as pd | ution, wast e nanagenent, cl eaner
technd ogy, d dodl varning, forestry,
status of the envi ronnent, envi ronnent al
nanagenent and good gover nance,
inernational enviromenta agreenants,
retiond enviromertd legslaion

sust ai nabl e devel opnent, andsoforth. The
type of publicationsincludedrangefrom
prqg ect andresearchreports, acadennc,
technica adgenerd pudicati ons, vi decs
and @ Fons. The Li brary al so nai nt ai ns
acdlectiondf enviromenta neve
clipongs, enviromanta nevel etters,
adperiadcds.

\Msitorsarewd conetousethe i brary
duri ng openi ng hours from08: 00 t o

17: 30 on weekdays (cl ased on publ i ¢
hdidays). It isdsopaossidetoborronng
TH Library naterial s through
ine-libraylcas.

For nore i nfornationabout TH,
plessevisit or vébsite @

wwtda.a.th




Ried issue Juy2004

| ssued by Thai | and BEvi romert I nstitute (TH)

16/ 151 Miang Thong Thani, Bond Sreet,
Pakkred, Nonthaburi 11120 THA LAND

Tel : +66 2 503 3333 Fax: +66 2 504 4826-8
Emil: ifo@d.o.th Vlbsite wwta.a.th

O Thai | and Bivi roment I stitute (TH), 2004
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Foundad on the belisf that

partnerships are the most effective approach

ta achieving a more susiainable way af life;

the Thailand Environment Institde (TE)
advaocates 2 parbcpalony aporoach

[ shared environmental responsibiity.

Crily through hamessing our collective strenglhs
can we hooe to achieve a betier lifs far &t



