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Thailand Environment Foundation

Balance sheets

As at 31 December 2007 and 2006

                                                                  2007                                 2006    
Sponsored Capital and

Operating program  reserve Total Total
fund fund funds all funds all funds

Notes          Baht           Baht          Baht          Baht           Baht
Assets
Current assets
Deposits at banks 3 18,516,900 25,379,220 18,403,631 62,299,751 75,372,101
Short-term investments 4 28,250,581 - 33,209,572 61,460,153 59,254,189
Restricted cash 5 3,698,492 - - 3,698,492 1,960,917
Sponsorship receivables 2,947 18,784,779 - 18,787,726 8,755,435
Funds receivable 10,465,694 - 2,103,574 12,569,268 15,452,595
Other current assets       931,529      2,927,623     2,663,313     6,522,465      3,323,946
Total current assets   61,866,143    47,091,622    56,380,090  165,337,855   164,119,183

Non-current assets
Government bond 6 - - 12,000,000 12,000,000 -
Intangible assets, net 7 96,912 141,758 - 238,670 364,986
Property and 
   equipment, net 8 35,760,006      1,868,087              -    37,628,093    40,853,317
Total non-current assets 35,856,918      2,009,845    12,000,000    49,866,763    41,218,303
Total assets 97,723,061 49,101,467 68,380,090 215,204,618 205,337,486

Liabilities and fund balances
Current liabilities
Advances receivedfrom 
   sponsors 1,671,165 26,720,810 - 28,391,975 30,026,568
Accounts payable 168,090 1,006,372 1,108,177 2,282,639 1,128,046
Accrued expenses 696,842 6,369,786 284,395 7,351,023 3,222,707
Funds payable                  -    12,569,268              -    12,569,268    15,452,595
Total current liabilities     2,536,097    46,666,236     1,392,572    50,594,905    49,829,916

Fund balances
Unrestricted funds 95,186,964 - 19,079,815 114,266,779 112,707,795
Restricted funds 9 - 2,435,231 47,907,703 50,342,934 42,799,775
Total fund balances 95,186,964 2,435,231 66,987,518 164,609,713 155,507,570
Total liabilities and
   fund balances 97,723,061 49,101,467 68,380,090 215,204,618 205,337,486

The notes to the financial statements on pages 66 to 74 are an integral part of the financial statements.
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Thailand Environment Foundation

Statements of revenues and expenditures

For the years ended 31 December 2007 and 2006

                                                                  2007                                2006      
Sponsored Capital and

Operating program  reserve Total Total
fund fund funds all funds all funds

Notes Baht Baht Baht Baht Baht
Revenues
Sponsorships for research
   activities 128,000 97,001,056 - 97,129,056 96,060,443
Membership fee income 30,500 6,918,122 - 6,948,622 6,285,307
Other income 10 2,739,290 1,562,686 2,144,707 6,446,683 8,413,000
Total revenues 2,897,790 105,481,864 2,144,707 110,524,361 110,758,750

Expenditures
Salaries and related staff 
   costs 13,935,094 23,384,787 958,950 38,278,831 37,416,006
Sub-contracts for researches 99,178 10,679,435 183,541 10,962,154 13,675,483
Rental expense 143,517 2,042,718 73,630 2,259,865 2,347,140
Utility and communication 
   expenses 1,666,449 1,802,009 12,464 3,480,922 4,072,379
Travelling and related costs 185,765 7,313,773 111,851 7,611,389 10,615,306
Meeting and seminar 
   expenses 600,507 12,588,338 133,866 13,322,711 9,930,528
Publication expense 591,371 3,989,940 54,944 4,636,255 5,473,799
Promotional materials 243,818 1,474,745 33,333 1,751,896 1,931,192
Library expense 48,578 919,609 - 968,187 807,414
Stationery supplies 640,713 1,056,157 18,448 1,715,318 2,361,565
Bank charges and duty 
   stamps 101,458 191,582 126 293,166 355,790
Professional consulting and 
   audit fees 322,150 23,556 - 345,706 372,000
Media expenses 75,000 317,375 - 392,375 242,580
Field expenses - 182,430 - 182,430 14,500
Amortisation and 
   depreciation charge 7, 8 3,279,975 1,827,016 - 5,106,991 5,089,382
Contributions for project 
   activities 38,595 7,976,275 16,000 8,030,870 5,685,567
Miscellaneous expenses 1,383,254 698,738 1,160 2,083,152 2,130,207
Total expenditures 23,355,422 76,468,483 1,598,313 101,422,218 102,520,838
Excess of revenues over
   (under) expenditures (20,457,632) 29,013,381 546,394 9,102,143 8,237,912

The notes to the financial statements on pages 66 to 74 are an integral part of the financial statements.
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Thailand Environment Foundation

Statements of changes in fund balances

For the years ended 31 December 2007 and 2006

                                                                 2007                                  2006     
Sponsored Capital and

Operating program  reserve Total Total
fund fund funds all funds all funds

Note Baht Baht Baht Baht Baht
Fund balances brought
   forward 91,092,874 3,752,167 60,662,529 155,507,570 147,269,658
Excess of revenues over
   (under) expenditures (20,457,632) 29,013,381 546,394 9,102,143 8,237,912
Fund transfers
   - completed projects 11 24,551,722 (30,330,317) 5,778,595 - -
Fund balances carried 
   forward 95,186,964 2,435,231 66,987,518 164,609,713 155,507,570

The notes to the financial statements on pages 66 to 74 are an integral part of the financial statements.
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